
UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

 

FORM 8-K
 

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

 
Date of Report (Date of earliest event reported): April 10, 2022

ACM Research, Inc.
(Exact Name of Registrant as Specified in its Charter)

 
Delaware 001-38273 94-3290283

(State or Other
Jurisdiction of Incorporation)

(Commission
File Number)

(IRS Employer
Identification No.)

42307 Osgood Road, Suite I   
Fremont, California  94539

(Address of Principal Executive Offices)  (Zip Code)
 

Registrant’s telephone number, including area code: (510) 445-3700
 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 
Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class  Trading symbol  Name of each exchange on which registered
Class A Common Stock, par value $0.0001 per
share

 ACMR  The Nasdaq Stock Market LLC

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 or Rule 12b-2 of the
Securities Exchange Act of 1934:        Emerging growth company  ☐
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.                                   

                                ☐



Item 8.01. Other Events.
 
The shares of our operating subsidiary ACM Research (Shanghai), Inc. are listed on the Sci-Tech innovation board, or the STAR Market, of the Shanghai
Stock Exchange, or the SSE. In accordance with the SSE’s rules governing the STAR Market, ACM Research (Shanghai), Inc. filed with the SSE a Record
of March 2022 Investor Relations Activity, or the Record. The SSE posted the Record to the SSE’s website on April 10, 2022. A copy of the Record is
included as exhibit 99.01 to this report.

Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.
 

Exhibit  Description
99.01*  Record of March 2022 Investor Relations Activity filed by ACM Research (Shanghai), Inc. with the Shanghai Stock Exchange on April 10,

2022
   

104  Cover Page Interactive Data File (embedded within the XBRL document)

* Unofficial English translation of original document prepared in Mandarin Chinese.
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Exhibit 99.01

Stock Code: 688082 Short Name: ACMSH
 

ACM Research (Shanghai), Inc.

Record of Investor Relations Activity in March 2022
 

Category of
investor
relations
activity

 ✓ Specific object research ✓ Analyst meeting
☐ Media interview       ☐ Performance briefing
☐ Press conference      ☐ Roadshow
✓ Site visit  ✓ Others (Investor presentations)

Time  March 2022
Place  Online and Teleconference

Receptionists
of the listed

company

 Chairman: HUI WANG
Director and General Manager: JIAN WANG
Person in Charge of Financial Matters: LISA YI LU FENG
Board Secretary: MINGZHU LUO

Introduction
to main

contents of
investor
relations
activity

 I．  Company Profile; Brief Reading of 2021 Annual Report; Specific Explanation of Relevant Events of the Controlling
Shareholder ACMR

II. Q&A

1. The shipments of the furnace tube and electroplating equipment of the Company registered a notable increase in 2021.
What do you think about the growth of these two kinds of equipment in 2022?

A: In February 2022, the Company announced that it received orders for 21 sets of electroplating copper equipment, including 10
sets of front-end ECP map equipment, slightly higher than that in 2021, i.e., 1/3. At present, the Company’s front-end plating copper
equipment is growing at a relatively high speed, and is expected to achieve a higher growth rate throughout 2022. The furnace tube
equipment had low sales in 2021, mainly 7 sets of demo equipment, and their revenue is expected to be recognized this year. Shipments
of demo equipment, if any, may be delivered on repeated orders this year. In addition, the Company plans to launch two kinds of ALD
furnace tube equipment this year. It will take one to one and a half years to recognize sales, but ALD equipment is a big growth point and
is expected to take an over 1/2 market share.



  2. What is the sales volume of single wafer equipment and wet bench equipment among the cleaning equipment sold by the
Company in 2021? What do you think about the growth of these two kinds of equipment in 2022?

A: The Company did not open the specific sales volume of equipment to the public, and we cannot forecast their specific
percentages now, but it’s expected that the sales volume of single wafer equipment still represents a larger percentage, while the wet
bench equipment will achieve a larger growth rate.
 

3. The Company announced that it received an order for one set of demo equipment and one set of direct production
equipment from an overseas major customer in December last year. How about the verification situation of the overseas major
customer now?

A: The above-mentioned equipment is being produced. It’s expected that the first set of equipment will initiate verification in the
first half of 2022, with the verification term being about 6-12 months.
 

4. The Company delivered some advanced packaging equipment in 2021. Which equipment is delivered?
A: In the advanced packaging field, we have gluing, degluing, developing, wet etching and cleaning products for sale, among which,

the degluing, etching and cleaning equipment has relatively good sales. We hope that we will also have good performance in gluing and
developing equipment, etc.
 

5. How about the progress of new products to be launched by the Company in the middle of 2022?
A: The first type of equipment will be launched in the middle of 2022, and has two potential customers at present; the second type of

equipment is expected to be launched at the end of 2022 and has one potential customer at present, and will have more potential
customers in future. The research and development for these two types of equipment is going well. Over the past three years, we have laid
out the core technology patents for them and have made good preparations for their technology development.



  6. What is the attitude of customers towards differentiated technologies? Will customers choose more mature products
because they are worried about the technology maturity?

A: What customers focus on is the performance improvement the differentiated products can bring to them and whether the
differentiated products can help them solve problems. Local Chinese customers have a positive attitude towards new technologies.
 

7. For personnel structure, are new products developed by a new team or do they share a team with old products?
A: At present, the team of cleaning and copper plating equipment has basically been independent, and the team of furnace tube

equipment is on course to achieve independence. These two products are still in the transitional stage. They are equipped with
independent research and development teams, but they still share some teams with old products, e.g., software development team and
electronic control development team. With the increase in shipments of these two products, their personnel will achieve independence.
What the Company pursues maximizes the efficiency of staffing.

8. The revenue in 2021 registered a notable increase. Will the research and development expenses rocket up if the revenue in
2022 maintains a growth rate same as 2021?

A: The research and development expenses will increase and the global selling expenses may also show an uptick. We prefer to
sacrifice a small profit for the long-term interests of the Company, and invest these funds in our medium and long-term growth.
Meanwhile, we also target that the Company can deliver good operating profits. In conclusion, we anticipate that the research and
development expense ratio will represent around 17% of sales for the year.
 

9. International customers like SMIC would increase greatly this year. What is the main reason for a slight slowdown in
exploration of South Korean customers?

A: Hynix’s factory expansion in Wuxi has basically completed. Now, the factory expansion plan is focusing on South Korea. We are
also intensifying efforts to sell and launch products to South Korea’s local market. In addition to cleaning equipment, we are also
considering launching the copper plating equipment. As a result, we will focus on the factories based in South Korea after we complete
exploring the South Korea customers in China.



  10. Have we encountered problems in procurement of core components? Whether the procurement cycle of conventional
parts is prolonged? What do you think about the procurement problems of core components or the pressure of guaranteed
delivery?

A: At present, we have not encountered any problems in procurement of core components. The procurement cycle of some
conventional parts (such as plastic pipes) is prolonged, and we are looking for a second and third alternative suppliers. In addition, we
have prepared to look for other parts suppliers, including South Korea parts suppliers. We are also exploring domestic suppliers, and will
develop some alternative plans in response to long-term uncertainties in future. We will cooperate with suppliers both at home and
abroad.

11. What is the main reason for a dramatic decrease in gross profit of advanced packaging wet equipment in 2021? How
about 2022?

A: The main reason is the market competition. This year, the Company targets its comprehensive gross profit margin of 40%-45%
by taking such measures as improving design, increasing the percentage of domestic parts, optimizing material costs and reducing
department costs.
 

12. Some operating cash flows were negative in the Q4 of 2021. How does that reflect changes in inventories and
procurement of supply chains in the Q4?

A: The reason is that a large amount of capital is used to purchase raw materials. We have prepared raw materials based on planned
sales volume for 2022.
 

13. Is there any business connection between ACMSH of China and ACMR of the U.S.?
A: ACMR is the controlling shareholder of ACMSH and holds 82.5% of shares in ACMSH. The Company’s business is mainly

conducted by ACMSH. ACMR is working to communicate with the accounting firm complying with the requirements of the SEC. This
event will not have a direct impact on day-to-day operation of ACMSH.

 
14. The operation entity and important materials of ACMSH are based in China. If the auditor of ACMR is changed to an

accounting firm in the U.S., will Chinese regulatory authorities prohibit transmitting information to the U.S.?
A: Among the examples in the market, there are precedents that the accounting firm engaged by the U.S. parent company audits its

subsidiary in China. ACMSH engages in semiconductor equipment industry, with its data open and transparent to the world.



  15. The regulatory authorities have indicated that they would strengthen communication last night. Has the Company sought
to communicate with Chinese regulatory authorities to allow the American accounting firm to audit the Company in China? The
controlling shareholder is listed on the U.S. stock market, while ACMSH is listed on the STAR Market. How will this listing
structure affect the localization process in the context of production expansion of the domestic wafer plant?

A: The Company and the controlling shareholder will actively communicate with each other and cooperate with the CSRC and the
SEC. The semiconductor equipment industry is a global industry, so its supply chains, customers and markets are all globalized. This
listing structure not only enables the Company’s products to serve the domestic market, but also launches domestic excellent technology
and equipment to the world and promotes global communication.
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 Guojun Asset Management
 China Development Bank Securities Co., Ltd.
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 Hangzhou Jingyou Investment Management Partnership (Limited Partnership)
 Hangzhou Kaisheng Investment Management Co., Ltd.
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*          *          *

The following information is provided in connection with the furnishing of the above Record of March 2022 Investor Relation Activity of ACM Research
(Shanghai), Inc. (the “Record”) pursuant to the Current Report on Form 8-K reporting requirements of ACM Research, Inc.:

Forward-Looking Statements

Information presented in the Record includes forward-looking statements for purposes of the safe harbor provisions of the Private Securities Litigation
Reform Act of 1995. All statements contained in the Record that do not relate to matters of historical fact should be considered forward-looking statements.
Forward-looking statements are based on ACMSH management’s current expectations and beliefs, and involve a number of risks and uncertainties that are
difficult to predict and that could cause actual results to differ materially from those stated or implied by the forward-looking statements. Those risks and
uncertainties include, but are not limited to, the following, any of which could be exacerbated even further by the continuing COVID-19 outbreak in China
and globally: anticipated customer orders or identified market opportunities may not grow or develop as anticipated; customer orders already received may
be postponed or canceled; ACMSH may be unable to obtain the qualification and acceptance of its delivered tools when anticipated or at all, which would
delay or preclude ACMSH’s recognition of revenue from the sale of those tools; suppliers may not be able to meet ACMSH’s demands on a timely basis;
ACMSH’s technologies and tools may not gain market acceptance; ACMSH may be unable to compete effectively by, among other things, enhancing its
existing tools, adding additional production capacity and engaging additional major customers; ACMSH may incur significant expenses long before it can
recognize revenue from new products, if at all, due to the costs and length of research, development, manufacturing and customer evaluation process
cycles; volatile global economic, market, industry and other conditions could result in sharply lower demand for products containing semiconductors and
for ACMSH’s products and in disruption of capital and credit markets; ACMS’s failure to successfully manage its operations, including its inability to hire,
train, integrate and manage additional qualified engineers for research and development activities; and trade regulations, currency fluctuations, political
instability and war may materially adversely affect ACMSH due to its substantial non-U.S. customer and supplier base and its substantial non-U.S.
manufacturing operations. Because forward-looking statements involve risks and uncertainties, actual results and events may differ materially from results
and events currently expected by ACMSH. ACMSH undertakes no obligation to publicly update these forward-looking statements to reflect events or
circumstances that occur after the date hereof or to reflect any change in its expectations with regard to these forward-looking statements or the occurrence
of unanticipated events.


